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BASIC FINANCIAL STATEMENTS



ELLIOTT AND ASSOCIATES
12.0. Box 1287
Leesville, La. 71496

(33712348-2335 W, Micheal Ellion, CPA
{3371 238-513>
Fax  230-2205

ACCOUNTANT’S COMPILATICN REPORT

Board of Commissioners
Cameron Parish Gravity District No. 9

I have compiled the accompanying financial statements of the governmental activities of Cameron Parish
Gravity District No.9, a component unit of the Cameron Parish Police Jury, as of and for the year ended
December 31, 2010, which comprise the District’s basic (inancial statements as listed in the table of contents. |
have not audited or reviewed the accompanying financial statements and. accordingly, do not express an
opinion or provide any assurance about whether the financial statements are in accordance with accounting
principles gencrally accepted in the United States of America.

The management of Cameron Parish Gravity District No. 9 is responsible for the preparation and fair
presentation of the financial statements in accordance with accounting principles generally accepted in the
United States of America and for designing, implementing, and maintaining internal control relevant to the
preparation and fair presentation of the linancial statements.

My responsibility is to conduct the compilation in accordance with Statements on Standard for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. The objective of a
compilation is 1o assist the management of Cameron Parish Gravity District No. 9 in presenting financial
information in the form of financial statements without undertaking to obtain or provide any assurance that
there are no malerial modifications that should be made 1o the financial stalements.  During my compilation, |
did become aware of two departures trom with accounting principles generally accepted in the United States of
America that is described in the {ollowing paragraph.

Management has not adopted the requirements of GASB 45 as of December 31, 2010.  The amount by which
this departure would affect the habilities and expenditures of the governmental activities is not reasonably
determinable.

Management has not presented the required budgetary comparison supplementary information and
management’s discussion and analysis information that the Government Accounting Standards Board has
determined is required to supplement, although not required o be a part of, the basic financial statements.

%ﬁ &_\qgsc APl

ville, Louisiana
Nay 24, 2011
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CAMERON PARISH GRAVITY DRAIZNAGE DISTRICT NO. 9

STATEMENT OF NET ASSETS

Acjustment
General Reclassiiicaticn Goverrmeria.
fund Note 1 Activities

ASSETS

Cash and cash eguivalents (Note 2)% 433,59% 3 -—— $ 433,59%

Receivables 9%, 8C¢S - 96, 80¢

Capital assets, net of accumulilated

deprecigtion (Note 3) - 308 228
TOTAL ASSETS $ 533,504 328 $ 533,832
LIABILITIES

Accounts payable $ 2,491 % --- § 2,491

Ad valcorem deductions payable 3,358 == 3,359
TOTAL LIABILITIES $ 5,850 § ——- $ 5,85
FUND BALANCE/NET ASSETS

Fund Balance-Unreserved- $ 527,654 § 527,654 & -

undesignated
TOTAL LIABILITIES AND FUND BALANCE $ 533,504 S 527,982 $ -~-
NET ASSETS

Irvested in capital assets $ 328 28

Unrestricted 527,654 527,654
TOTAL NET ASSETS $ 527,982 § 527,282

!

See accomvanying notes and accountant’s compilation report.
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EXHIBIT B

CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 5
STATEMENT Of GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND
CHANGES IN FUNMD BALANCES/STATEMENT CF ACTIVITIL
For the Year ended December 31, 2010

General Adjusutments Statement of
Tund Note 1 Activities
EXPENDITURES/EXPENSES

Salaries (3,300) --- S (3,300
Drainage costs (95,353} - (95,393
Per diem {3,C6G) -—- {2,060y
Professicnal fees{3,769; -—- (3,769)
Bank fees {106) -——- (106}
Mi=zcellanecus (1,199) -—- {1,199
Deductions from (3,358) -——- {3,358)

ad valorem tax

Insurance (z,780) —-—= (2,780]
Depreciation —-—- (325) (325)
TOTAL EXPENDITURES/EXPENSESS(112,%965)$ (325) $(113,290)

GENERAL REVENUE

Ac valorem taxes(Note 3)% 104,083 —-——- $:104,083
Other income 127 -—- 127
Interest Incone 663 —-—= €63
TOTAL GENERAL REVENUES $ 104,873 % -—- 5104,873
Excess of revenue over expenses${(&,022} $ (325) $ (8,417)
FUND BALANCE/NET ASSETS
Ba_ance-beginning of year $ 535,746 § -—= £53%, 399
Balance-end of vear $ 527,654 § -—--- $527,982

See =zccompanying notes and accountant’s compllatiocn report.
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CAMERON PARISE GRAVITY DEAINAGE DISTRICT NO, 9

For the vear onded December 31, 2010
Notes to the Financial Statements

ORGANIZATICON AND SIGNIFICANT ACCOUNTING POLICIES

The Camercn Drainage District No 9 is a political subdivision and
component unit oI the Cameron Parisn Folice Jury. The Discrict is governad
hy a board of commissioners, composed of five members, who serve without
compensation and are appointed for terms oi four yesars by the
Cameron rParish Police Jury.

The financial statements oi the Camsron Parish Crainage District
No § rave been prepared in conformity with accounting princinles
generally accepted in the United 5tates of American (GAAP) as appliec to
governmental units. The Covernmental Accounting Stancards Board (CASD)
is the accepted standard-setting body for establishing government
accounting and financial reporting principles. The more significant
of the Zistrict’s accounting policies zre described below.

Reporting Entity

GASB Statement No. 14, The Reporting Entity, as amended,
established criteriz for determining the government reporting
entity and comporent units that should be included within the reporting
enctity. ©Under provisions of this Statement, the Cistrict is consideread
2 compenent unit, since it is a subdivision of the Cameron Parish Police
Jury “Jury” that reports to the Jury. As used in GASB Statement No 14,
fiscally independent means thet the District may, withouit the approval
or consent of another governmental entity, determine or modify its own
pbudget, levy its own taxes or seti rates or charges, and issued bonded
debt. The District only dces certain of the zbove functicns anc its
board members are also appointed by the Jury, Thus Lhe District is
classified as a component unic.

W



CAMZRON FRRISH GRAVITY DRAINAGZ DISTRICT NO. &

Notes tTo the Financlal Statements

f‘l

Basis of Presentation

As stated above, eiisctive Janucary 1, 2002, the District adopted the
orovisicns of Statement No. 34 and Statement No. 37. These statements
established standards for external financial reporting for ail state and
governmental encticies, which inciludes & statemernt of net asseis, @
statement ol revenues, expenses and changes in net assets, and a statement
of cash flows. It requires the classification of net assets into three
components — invested in capital assets, net of related debt; restricted;
and unrestricvred. These classiiicatiorns are defined as follows:

* Invested in capital assets, net of related debt: This component
of net assets consists of capital assets, net of a”“umulafed
cepreciation, and reducad by tha cutstanding balances ol bonds,
moritgages, notes, or other borrowing that are attributable to
the acquisition, construction or improvement of those asssis.

* Restricted net assets: This component cf net assets consists of
onstraints imposecd by creditors (such as through debt
covenants), contributcors, laws or regulations oi otrer
governments, or through conscitutional Trevisions or enakling
legislation.

* Unrestricted ne' assets: This component ¢oi net asseis consists
of net assets that do nct meet the definitiocon of restricted or

invested in capital assets, net of related debt.

Fund Acccounting

The accounts of the CAMERON PARISH GRAVITY DRAINAGL DISTRICT NO.
8 are organized on the basis of funds and account groups, €ach of whicn
is considered a separate accounting erntity. The opsrations of each fund
are accounted for with a separate set of self-kalancing accounts chac
comprise its assets, liabilities, fTund equity, revenues, and
expenditures. Revenues are accounted for in individual funds pased Lpon
vhe purpose for which they are Lo be spent arnd the means by which spending
activities are contrelled.

o



CAMERCN PARISH GRAVITY DRAINAGE DISTRICT NG.
Decemkber 31, 2010

L]

Notes ¢ the Financial Statements

Basis ¢f Accounting

The accounting and firancial reporting treatment applied to
& fund is determined by its measurement Zocus. Enterprise funds
fcllow CAAP prescribed ky the Government Accounting Standards Boa
and Financial Accounting Standards Boards’ Standards issue prior to
November 30, 198%. Enterprise funds are accounted for in a flow of
gconomic measurement focus. With tnis measurement focus, all assets
anc liabilities associated with the operating of these funds are
ircludea cn the kelarce sheet. The coperating statement presents
increagses (revenues; and decrezses (expenses) In total net asseis.

The accrual basis of accounting is utilized by enterprise funds.
Under this method, revenues are recorded when garned and expenses
are recorded at the time liabiliities are incurred.

There are nc principal operating revsnues. Cperating expense
include costs of providing drainage expenses, adrinistrative
expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as non operating
revenues and expenses.

Cash
Cash includes amounts in demand deposits as well as short-term

investments with a maturity date within three months of the date acquired
by the government.

N

Czpitel Asset

All purchased capital assets are stated at cost. Donated capital
asseis are valued at their estimated fair market value on the date received.
Depreciation of all exhaustible capital assets is charged against
operations. Depreciation 1s compuied over the estimated usefur lives of
5 years using the straighti-line methed.

Compensated Avsences

Vested or accumulaced vacation and sick leave are recordsd on the
Cameron Parish Zolice Jury records as the benefits accrued to emp’oyee:

a c
o liability is recorded for ccocmpensated absences that relate to futur
»vice or that are contingent on a specific event that is outside tne
control of the emcloyer and employees.
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CAMNZRON PARISH GRAVITY DRAINAGE DISTRIIZT HO. ¢
December 31, 2010

Notes to the Financiszl Statemenis
Estimates

The preparation of financial statements in conformity with
accounting prirciples generally accepted in the United States of Americe
reguires manacement to make estimatec and assumptions that affect the
reported amounts of assets and liabilities and disclcsure of contingent
ssets and liabilities at the date ¢f the financial statements and the
gorted amounts ¢ revenues and extenses during the reporting pericd.

.'

e
adccordingly, actual results could differ from those estimates.

=R ﬂJ

N

CASH AND INVESTMENT COLLATERAL

Under state law, the District may deposit funds with a fiscal agent
bank organized under the laws of the State cf Lcoulsiana, the laws of ary
o} r state in the Union, or the laws of the United States. The District
mey invest in United States bonds, Ureasury notes, time certificates of
cdeposit of any bank domiciled or heving a branch oZfice in the State cof
Louisiana, investments as stipulated in state law, or any other federally
insured investment.

A1l
b
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At December 31, 2010, the District had cash and investments
as follows:

UNRESTRICTED RESTRICTED TOTAL

Casnh (demand depcsits) and

certificate of deposit $433,595 § -—--= $433,595

Custodizgl credit risk for cdeposils is the risk that iIn the

event of the failure of a depository financial institution, the Districi’s
c90051ts may not bhe recovered or will not be able to recover the collate: 1

ccarisies that are in the possessicn of an outsicde party. These qeposics
are stated at cost, which approximates market. Under state law, these
deposlts (or the resulting bank baWances) must be secured by federal deposit
insurance cr ons Uledgc of securities owned by the fiscal agent bank. Th2

market value of the pliledged secur 1tles plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent bank.
These securities are held in the name of the pledging fiscal agent bark
in a helding or custodial bank that is mutually acceptable tc both parties.

At year end, the carrying amount of the 2is
(demand deposits and certificates of deposit) was $433,508
balances was $433,835. A summazry of collateralization of i
prasentad below.

s deposits
, and the bark
nk balances is

o



CAMERON PARISH GRAVITY DRAINAGE DISTRICT NC. 9
Cecemper 31, 2G10

2

Notes to the Financia. Statements

Insured (Federal deposit insurance) $400,000
Uncollazteralized {(In accordance wicth
GAAP-see below)

(U]
L)
-
w
(oY)
n

$4
At December 31, 201C, the District’s total pank balaiices were fulliy insured
and, therefore, not exposed to custodial credit risk.

3,83

W

[Hi|

These deposits are stated at cost, which approximates market. Under state
taw, these deposits {(or the resulting bank balances) must be secured by
federa_ deposit insurance cor the pledge of securities owred by the fiscal
agent benk. The market valuc of these pledged securities plus the federal
deposit insurance must at a2ll times equal the amount cn deposit with the
ftiscal agent.

The uncollateralized amount shown above 1s securec by pledged securities
with a market vaiue of $33,535 held in the name of the fiscal agent banxs
in heolding or custodial banks. Even though the pledged securities are

censidered uncollaterzlized under GAAP, Loulsiana Ravised Statutes impcese
a statutory requirement on the custoedial bank to aaveriise and seil the
pledged securities within 10 days of being notified by the District that
the fiscal agert has failed tc pey deposited funds upon demanag.

3. RECEIVABLES

Receivables at December 31, 2010 consist of the following:

Ac valorem taxes—unrestricted 3 99,909
Net total
receivables 5 99,9008

The amount included in Lhe ac valorem receivable on the bhalance
sheet is for ad valorem taxes which attach as an enforceable lien
cn property as of January 1 of each year. Taxes are levied to
the taxpayers in November. Billed taxes become deiingusnt on
January 1 of the fcllowing vear. Revenues from ad valorem taxes
are budgeted 1n ths year billed.

The District utilizes the Cameron Parish Tax Collector/Sheriff
fo bill and colleat its propertv taxes using cne assessag values

determined by the tax assessor of Cameron Parish.

9



Tor the vear ended ISecend 2L, 206.0, tazxes of 4.2% wmlls wors
_evied on proparty with 5 32,1

aid are dedicateg Lo ths

The tetal ameount levied was 31G4, .
oi delinauent taxes ana other adjcstmenis re
collecticns of $1904,2283.

4. CHANGES IN CAPITAL ASSETS

Balance Balarce
12/32/03 Addilions  Retirements 12/31/10

Eghipmont s 6,441 3 ——— & ——- 5 6,447

ACCUmulat

dep:eciation (5,787; 1229 -—- {6, 2103;
Net capital

asseis 5 I & (325 § === 5 328

Depreciation expsernse Included in the ilrarc‘a]
statements for the year ended Cecember 31, Z010 was 3325

Capitali azssets ars denrecizied uqfnq the straigh=
linc metheod ¢over the following sstimated uvseful

sguipment

"
-
a
}

n
l"‘-«
(0
a
1]

5. RISK MANAGEMENT

The Dis=rict is exposed %o various risxs of Lcss related to zoris,
tneft or damwage and destruction of ass T

Irjuries to er
comnarcial ins:
claims did not ¢

= and omissions

“isczal yzars.



CAMEACH FAXLSH GRAVITY ISRAINAGE DISTRICT KO

AcD L KO, ¥

Workinen's compensaticn

bone
Zutc lilakbilicy lNong
CormexCizl general liability Kone

The District ¢
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settlemants, and
. Claims expenditures and
rcbhable that a 1oss has ceeurred
o= reagonably estimated.
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Schedule 1

CAMERON PARISH GRAVITY DRAINAGE DISTRICT NO. 9
SCHEDULE OF COMPENSATION PAID BOARD MEMBERS
FOR THE YEAR ENDED December 31, 2010

Tne schedule of per diem paild te beard members was prepared in
compliance with Hcuse Concurrent Resolution NO. 54 of the 1979
session of the Legislature.

As provided by Louisiana Revised Statute 33:4564, the board members
recelved 560 per diem for attendance a% meetings of tne board.

Numbexr
Attended Amount
W2ll Avcoin 13 780
Paul Constance & 240
Jared Desormeaux 11 660
Weslev Hardin 12 720
Grant Gremillion 11 660
Total 51 $3,060

See accountant’s compileticn report.



